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of return on a safe invest-
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Must Know Names of the
Firms and Persons for
Whom Bankers Act.

Great Britain, in her effort Lo pre-
vent trading with “enemy™ subjects
and with persons having “enemy" af-
filiations, has not stopped with the
publication of the blacklist of Ameri-
can business concerns. It was learned
vesterday that within the last fortnight
the lending New York banking institu-
tions huve received word from their
Londen bank correspondents  that
henceforth the names of all individusals
or firma for whom the barks are act-
ing in making sterling remittunces to
London must be made known. ‘This has
been done ut the order of the British
Treasury. It means that all dealings
in sterling exchange in AT ke
have come under the surveillance of
the British government

The purpose of the new order, ac

this

cording to bankers here, is to prevent
any of the blucklisted firms from doing
indirectly London,
through their connections with Ameri

business with
Dhuring
the long period of months when the
blacklist was in foree it
was not particularly diffieult for black-
listed firms to transact their London
business through the medium of New
York banks. This has nlso bheen done
in & small wuy since the publieation of
the blacklist, but the ner order is ex-
pectod to shut these firms completely
off from business relstions with Lon-
don. Bankers talked of the new order
yesterday in a matter of course way
They seemed to think it a natural de-
velopment.

France, it seems, is copying out of
the British book. French bankers, too,
nre working to hinder the operations of
enemy subjects here as well as else
where. New York bankers in several
instances have, during .the lust week,
been asked to pledge their personal
word of honor that certain important
transactions negotinted by them for
the aceount of the French would in no
way benefit interesta friendly to the |
German cause,

van banks not under the ban.

“unwritten™

FINANCE AND ECONOMICS

GARET GARRETT, Editor.

WALL STREET OFFICE:
Mills Bullding, 16 Hrond St

Money and Prices:
Stock of money gold in the country

Loans of nll national banks........
Ratio of their cash to deposits. ...
Loans of Federal Reserve Banks. .
Their note circulation, net,
Their gold reserve against d

eirculation ..

|
Average price of fifteen railroad stocks.
| Average price of twelve industrial stocks. ...

Food cost of living ( Annalist index number) .

Production:

| Unfilled U. 8 steel orders, tona. ..oocvuvnesns

Wheat crop, bushels
Corn erop, bushels........
Cotton crop. bales.....

Distribution:

Surplus freight cars......

..

Gross railroad earnings.....o.o00 00

Bank clearings. ...

Thursday, August 8, 1816,
Wednesday, August 2, 1816,

This was a day for the stock mar-
ket to be dull and weak. The day be-
fore it was dull and strong. The
movements are irrelevant and unim-
portant. When prices rise it is sur-
prising that they rise so easily on so
little buying, and it is said, “There
are no stocks.” When they fall it is
thought ominous that they fall so
casily, and it is said, “The market is
full of stocks.” The details are mag-
nified, and the outlines are lost
Motor stocks were weak, Bethlehem
Steel declined 414 points, Union Pa-
cifie lost half of the preceding dav’s
rise, somebody sold more Industrial
Alcohol than was wanted at the price
of the day before, and the market
was generally weak.

Probably never before were there
and rew. in the
el

s0 many etocks, old

sossession of Wall Street undigest
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S

Good and bad wheat vears seem to
alternate by some unknown law of
rhythm, and, as a rule, a good one is
good and n bad one iz had all over
the world. Last year was very good
and this country produced a ecrop
never befora matched. At the same
time, the world’s production

uhout 15 per cent ahove that of the |

preceding year. But for this fact,
the “war price” of wheat would have
heen much higher. Now is the poor
vear. We have lost somewhere be
tween one-third and two fifths of the
spring wheat crop, which last vear
was of the proddigious size of
000,000 hushe! Its five:vear aver-

age (1010-1014), however, was anly
a99 H00,000 hushels The winter
wheat crop 1= already made. It is

much smaller than last yeur, and yet

compares favorahly with the average
annup! production of the last Hve-
vear period. From last year's com-

bined winter and spring wheat crops
there is a large carry-over, which,
adided to the reduced production of
this vear, will supply domestie con-
sumption a considerable
balance { The world's de
mand for it i likely to be very keen,
for the vield as compared with lust
vear has fallen elsewhere—in Canada
and in all of Europe. Even in Ar-
gentina the conditions are unfavor-
Au

have been exceptionally

and leave

or export.

strulin alone appedars to
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crop, In

nou 2lOCKS

able

1 .
loree

1= producing a very
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a there are eno

the war, when the Durd

¢losed, There 20

and unsold wheat in Russ
aereage put

that the

crop declingd about 20 per cenl.

The National Associ
Men, in a letter to embers, says:

There arc at present signs that

we are reaching the orest, that
here have been anticiputions of
future needs that have chused
some overstocking or overcommit-
moents. and while there are no
grounds far pessimism there are
repxons for sounding right now &
note of caution We recommend
earnestly upon the credit men of

the nation & careful clearance of

Wis |

wtion of Credit |

Tel

Hanover 6614,

Significant Relations.

Inerense or decrease from lnst year.

the rapid transit industry. It ahnnlc”l
he run for its patrons, ils owners
and it employes, among whom only |

torms of fair division will endure.
It is alwnys possible that the public,

which i so often called in to judge, . .
bas itself heen taking too much, It S cience w as h m g
may have hought garments for less Liﬂel] i" a ResearCh

Laboratory.
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made with a thought in mind of | St Louis. <3 M 4 VL ised fo pay the wages of the trained
determining upon what basis mor- Minnedpolis..... 4 1 1 Ay i ; .
chundise has been valued, for the | Kansns City (s 4ty 41 Ay and specialized chemist appointed by
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Elsewhere it is different.  Profits |
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That such prosper-
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Evidently he | onportunities for the sale of Ameri- | combinations, He has not found the
_ L un goods in Chinn through the rise perfect formula, but he will.

affirmative he valite of ar. It savs: In the next laboratory another

0 mire reas “Americun export tride in Uhina has | Jhemist i= treating phosphorous rock

;T'hr' supply of the old hus heen enor n why they should be run for I_“p N ¥OTY ‘ﬂil'-"f uily benefited within | . o crai) revolving furnace. His job
mously inereased by foreign lquida people who ride on them than for the past few montha l the unususl ix to ohtain “srtificial manure,” that
tion, l.l'hl'] that of r-i:c new has heen the peo ple who own them or those rise rates for .\ '."_'r EAEHSHRES it, chemical fertilizer, by a formula
enlarged by new flotations.  And who work for them. They shouid !. h.ﬂl.“-irh:l';rll .I,'..I'.nflnrh‘r-?.:“ that will make its production com
vet there is a more or less constant he run for all three. No. party| (o ,“r.-:.h ..r‘~ F-..:,-: :.fr the :'r: | mercially frasible. When he thinks
illusion of scarcity, That is ng of the three can afford really to tuke .ul s L Y yesanining on  the | he has it he will test the process in
very largely to the fact that for a more than i fair, and il one parly . oo podie notable incrense in | @ furnace twice as large, and then
speculator it is cheaper to buy than | does it will ultimately suffer, -I.h:_”' market price of now mare 10 one of commercinl vize very much
to sell. Money with which to carry | seems very clear and simple. but N shae 20 per cont above last year's Jppger. If it suceeeds thers it 18
stocks i¢ very cheap. A great many practiee it 1= difficult heenuse 1here avernge hus inereased China’s buving  then ready for the manufacturer.
securities, even after the rise that ! e no rules of division, no tests by by just that much and has | Phe neablem is solved
has trken pliace, more than carry| which to determine statistically what in the placing of & series of . :
themselves by their dividends. It is fair. The least intelligent body large buving erders, welgome com Linoleum, Varnish and Candy.
the rule. That iz to =uy ne who!of the three is usually labor. 1y, lrast to the depremsion existing last At the door of the next lnboratory
borrows money at bank with which to | sees, or imagines, an increase m the .I—I| Hel W.... N ane stumbles "_\'_"i' a "'PHQI‘_ of |H""|"'Il"|
huy stocks on mrgin recofve | gmount to be divided, and demands et DU ‘ s “ craps. This T." TMT. un 1d|r.-.f-.;.~. !.1.
more from the stock: the form fall that it ean get. Its fuith s notl L Chinese mr-...r' !r:,-[l- = -:-_in. i3 a chvml-?i:\Im-mrnm:: ': in-
of dividends than he puye for the!in argument but in coercion, and W o0y in export viewpeint, the u'.i::»»d to the prohlem of a .nn-'mm'r
money. The scller, on the other iz a faith weil founded, for WHEES \..efy from inerewsed setivity in buy maker u‘h-_u thinks he could make a
hand, is out of pocket in correspond- | have heen raised more by thal (e hes outweighed the slackness in fortune with a product that would
ing measure, If he borrows stocks | method than hy any olhor sinca: 1| 1ke ourrent sales of Chinese products, neither stretch nor shrink, and so
to sell them for a fall he hns to pay | bor learncd the power that lies in due mors particularly to the disturhed Fe conld, and will, if the chemist
[the dividendz fo their owners, and | coneorted action. conditions and the eonsequent Lits upon the right things in just
{¢he dividends paid by the borrower | The trouble with the rapid tran ox in moving and paving for | the right eombination to make lino-
of stocks to the owner of them may ' i ¢ mployes in New York City is goods at - interior no mt 3 Ax long ax lenm lie as Aat and still as a Turkish
"he more than the interest which the | comntomatie.  Labor everywhere is this ondition of high silver e 28 Tug,
owner of the stocks pays the bor-|oosting and receiving more, trading l.- I,\'. 4 r..“ ‘ {.‘.ﬂ. ..-. I-|\'- :.I-' The man next door is at work ‘..I‘
rawor to carry them. The netual o o demand that execeeds the sup ' I he .‘..;;- ]..lllllh i a : dental cement. Another is experi:
owners of stocks do not sell them, | oy The more or less scademic gy final - char s N . (menting with chewing gum. Another
either. Why should they? fiot that & etroot Tallway company’s yresent diffenlty in e :” np Britiah lins just found the finnl iilusion of
wages are limited by regulation and and European produets, has thrown black in varnish, and that will hurt

the feelings of the German=. You
pass in succession the doors of such
followships as that of a candymaker,
that of a paint manufacturer and
that of the miller who has not yet
despaired of finding higher commer
cinl uses for the waste products of
flour making, and come to a door
where every one is very polite hut
not overwhelmingly hospitable. Tt
in hardly proper to ask questions,

vdvuntage 10 the way of Ameri

exportars to this market

I3ank of England. The Bank of Eng
tet it be known officially yestor-
th further bullion announce-
wents will ba made public until further

who helieve

in. get more
nd

finy ut no

¢, As a muatter of fact, the daily
firures in recent weeks have disagreed
not- with the reaultx disclosed in the weekly

v. have sud- statement.  Moreover, the heavy gold
shipments to this country since early

May have not shown either in the daily

ity may be temporary is no concern
of labor. I is skeptical, suspicious nr weekly reports of the bank Ii[r-.--lp1 .'Ill'l_’!‘\'!!'.'l{‘ gas has iw-'ll11 pro-
ishelioves e e . d duced by a new process, and the
“.“{ it \“ . 3 !I,n phr.‘ E’,T" The Dollar in FOI'elgﬂ Exchange. pitents have not _\‘--I: been abitained,
ployers in many nstances demoral casen fa s watee ot Pordun
izedd the labor market by offering .-|...r|.:'-'-.\--:-- HeE BT A Laundryman.
f wage nducements on  war the closing quttations were as fols At the next door is a very com-
o ‘5. Common labor all at once jows: municative man, & chemist, too, but
could command the wages formerly , Week he runs a miniature steam laundry,
¥ . 1 Yestordny ngo ’ .
paid to skilled workmen. Recently ' sisriine. deman U amsi yasip  washer, eentrifugal wringer and all;
4 eiFcus caneelled its engagement in (Sterling, cables.. ... 4768'% end he asks you why you wear
a Cmunitions town™ for fear of losing u,, ': ‘,,.'t“']:)‘ :,',.'; " French euffs, Toeven off,you ask him
all its ‘men. In one New England Freoes, demand ...... 5,907, why a chemist runs a laundry, and
town the manufacturers have agreed Ii'.-. EI.;: .} ,.rh:;,:;‘-“ .l:?ﬁ: he tells you. His fellowship belongs
rot to print h -||| wanted advertise- Gu .-!wr~: cables ... 000 41y toa 1nuru{r,\-man who wants to know
frents, as they found thit they were f ! ‘_if 'f""_'“- ""'l""-‘-' 417 for sure if there is anything in the
bidding ngainst each other for men Lire. IRRELY: eR1E3, ] complaint that elothes steam laun-
who went from one to the other. Lire, cables dered g0 to pieces faster than
After nearly two yenrs, with no :: pairi e AN c'othes washed by hand. So here is

increase in the supply of labor and
on undiminished demand, the ¢ffects
now begin to he cumulative,
vheat belt mobs ealling themselves
Internationn! Workers of the World
followed the harvest north, burning

wheat stacks at night
their general feeling

s¢ of work and their

cur

what one could get i

one's labor, though it waz more than
ever before, That was

The militia deait with it.

are the ralroad |

‘watening to tie up the transporta-
tion of the country, whic
a threat to starve the [bl.'lrp!t' of the

cities, unless the terms

| are aguin revised agreeably to their

1 .
| Gernands,

| l:lt';.‘r
clothes, and vet many t
|

Never liad

an l-tl"lkr-, Bre

Th
iz in one respect

for charity.

disgust with
n exchange for

s0 much money to spend for

garment workers in thiz

Austriun Kronen, ch’ks.12.35 a chemist, in the Mellon Institute of

Stoekh ., kr.. ehecks 25,70 2 .

: ,_1,,.':,’-,&'::_1._‘ L_f"c';vk: 28,50 | Iruh:strml Re,w?arrh. keeping an
In the Pesctas, checks .......20,10 elaborate and scientific record of the

Rubles, cheeks........30:42

progressive disintegration of several
sets of linen handkerchiefs, one set
washed by & negro woman, one hy
a steam laundry and one in his own
laboratory.

Next to him is a man experiment-
ing with gases in their organie syn-
thesis. Further on is one who, and
ke would, could rest a long time on
what he has done. He has found a
formula for producing aspirin, which

The sbove rates express the cost of |
foreign money in terms of the Amer-
ican dolla You buy an English pound

for £4.756 11-16; intrinsic
parity s $4.88% per pound. Thus, vou
either that pounds
count or that dollars are at & premium,
which is owing to the fuet that in Eng-
land the demand for dollars with which |
in this country is

greater than the demand in this eoun-
tey for pounds with which to settle
secounts in England
| If you caleulate the cost of the (ol
Inr in terms of foreign money—that |
, e if you were buving dollars with
pounds, marks or franes—its wulue
yesterday and a year ago would be
ubout as follows:

to signifly

the
toward the

sterling

ay are at a Jis-

luwlessness.
But here
irot herhoods

settle accounts

h is, in fact,
petition for all time. He thinks it
will, for he is investing his money in
o plant to employ this young chem-
ist's procsss commercially.

of division

Cost of one dollar,

people at

Yesterday. 4 !:::\r Fixation of Knowledge.
housands nfl In English money..... $1.02 s1.02 At the end of the hall are some
city. being | ': ;’lfl'::;‘hm’:ﬂ::" . 3-;; %"g doors that do not stand open. You
aling to the public | {n German money.... 132 117 could look in, perhapsz, but there
gupment industry "" 2:’:!"3““::‘;"” 1:: ll:‘l would be nothing to see but labor-
no different from |, Russian money..... 1.68 — | atory apparatus, and nothing to talk

1

cught to make the owner of his fel-
lewship indifferent to German com-

rnlmul. that you eould hope to under-
{etand, ““This,” says the director, “is
|the department of pure chemistry.”
Elsewhere existing chemical knowl-
wilge is being applied to practical
‘problems. Here in the department
{of pure chemistry, which is sup-
ported entirely by the institute, the

|

| no definite problem. This is re-
| search for its own sake. The results
| go into the stock of reserve knowl-
| e¢ge, which the practical researchers
I!draw upon at their leisure.
“Scientific research,” says
| Raymond F. Bacon, “conducted in
| the Inboratory is the =oul of indus-
|trial prosperity.” The words are
| metaphygical. . The meaning iz prac-
tieal. This country iz far behind
some others, especially Germany, in
| economic chemistry. Only since the
war have people hegun to perceive
|its importance. [t ig something new
te say in popular discourse that the
industrial progress of a people can
be measured hy their consumption of
sulphuric acid, which is the basic
chemieal; but this has been an axiom
for many years in the laboratory.
Understanding is yet imperfect of
the fact that a eountry iz not self-
contained, agriculturally, economi-
cally, or, in the large sense, politi-
cally, unless it has enormous facili-
ties for the fixation of nitrogen and
rean obtain unlimited quantities of
nitric acid and its salts from the
atmosphere, “The great adaptability
of certain parte of our country
t1 electro.chemical manufacturing,”
says Dr. Bacon, “on account of the
water power available, may soon in-

| tinduee this air fertilizer industry.”

It ought now to be flourishing.
Attitudes.

The attitude of American industi'y
toward chemieal research has heen
one of immediate expediency, Prob-
lems have heen solved only as they
hiwve arisen, upon the incentive of
necessity; few have been anticipated.,
The future is expected to take care
of itself. Therefare, there does not
exist any great accumulation of re-
serve knowledze to be drawn upon
in emergencies or to form the plans
and undertakings that might be con-
ceived in & spirit of providence, If
such a body of knowledge had ex-
isted many of the problems suddenly

crouted by the war would have hean
much ensier and more quickly salved,

Prohlem: may b
clearly foreseen are disregarded he-

which now
cause they are too far away, There
15, for instanece, anly one coal com-
the
intelligant]y

pany in Pennsylvania region
that eonsidered
ways and meanz to meet the pro

austion of existing fuel

has

grassive ext
supplies, The corporations that are

reinvesting chemical

research
-

L
taore than an infinitesimal portion o
their profits ean he counted on the
fingers. After vou have named the
General Elsetric, the General Chemi
cnl, the Eastman Kodak, the United

| States Steel and the du Pont Powder
companies, the list narrows off sud-
denly to corporations aintaining
small rezearch lnhoratories at an ex
penge of a few thousand dollars a
veur, and of these there are perhaps
fewer than 200 in all this eountry.

ml

The Inspiration.
These fucts throw the work of the
Mellon hich
There of manulact-

t know

into rolienf

Institute
are thousan

"
no

urers in Pittshurgh who o
of its having
heard of it, were not sufficiently in-
terested to remember. It did not
originate Tn Pittcshurgh, It was be-
gun as recently as 1907 in tha Uni
versity of Kansas, hv Dr, Qobert
Kennedy Dunean, who, while attend
e the Sixth International Congress
of Applied Chemistry, in Rome, the
year hefore, was so impressed hy
the result= obtained in Europe from
the ca-operation of secience and in-
dustry that he returned home with
#r idea of bringing about similar eo-
operation in this country. He took
the ehair of industrial chemistry in
the Kansas University ard estah-
lished there an industrial fellowship
scheme, whereby a manufacturer
could very simply and cheaply en-
chemival research
in his own exclusive behalf and im-
medintely appropriate the results,
I suceeeded in Kansas, but the work
wins  handicapped by its
from the region of great industrigl
activity, and in 19011 Dr. Duncan
transferved it to Pittsburgh. Henee
the Mellon Institute. A baking com-
pany that desired to improve its
product was the first to buy s fel-
lowship—a baking company in the
greatest steel producing region of
the world the first o avail itself
of this opportunity to command in-
dustrial chemical research!

The American manufucturer’s
habit has been to think that new and
improved processes would somehow
evolve themselves and be for sale
when,

existenes, or whao,

dow  intensive

distanve

if and as needed, like any
other merchandise, or like a new
machine, which, so long as it does
not exist, can not be missed, but
whieh, when introduced, has to be
adopted to keep up with competition,
though it involves scrapping all the
old equipment. The idea of putting
money into experimenta! luboratory
work as a business investnient
| purely for the purpose of finding
new processes is still strange to him.
It is like hiring a mechanical genius
to invent something, instead of wait-|
ing for the investor to produce a
result on his own time and risk and
then buying it from him. G. G,

work i8 to torture the elements until
|ihey give up new seerets, There is

Dr.

| number to demand that the

DESTINY LIES IN

|

- OUR OWN HANDS

| |

jA Little Lecture to the Sis-

ter Anne of Commer-
cial Life.

By ARCHER WALL DOUGLAS.

St Lo, July 31,
No one can deny that as o nation|
we are enamoured of prosperity. Not!
alone because of the mere getting of
dollnes  and the things of ecase and
comfort which these dollars imply, but
equally because of that opportunity for |
the expression of our powers which
proaperity alone can give. Demoeracy |
is essentinlly a system of action, of
tirelesy strivings and of noble discon-
tont. That ia why the elementsl and
undeveloped West is so rife with the
spirit of militant democracy. That i
why prosperity is the shibboleth of our
social, economic and especially our po-
litical life. In our hearts we all know
full well that neither nations nor in-
dividuals ever learn lessons of endur-
ing value save through stress and
trouble. Yet, pevertheless, we all go
like snails most unwillingly to the
sehool of adversity.
it is that the Sister Anne of
Commercial Life, sitting upon the
hourstop of expectancy, aska whether
the dust clouds upon the horizon tell-
ing of the coming of peace in Europe
forecant the ending of that prosperity
of which we are now tasting the ful-
nees and for which we have heen hun-
gering and thirsting all these weary
yoars. Prapheey is much like unto the
job of self-decapltation described by
Koko in “The Mikado.” as heing "an
exsredinaly delieate and difficulr. not
to sy dungerous, operation.” Yet
there ate somn logical Factors in the
history of a nation that
two and two, as the Thinking
Machine sxid, “not somgtimes, but all
the time"” One of these is the posses.
sfon of eertain resources, and such our
¢ountry hns in full measure, procsed
down and running over. You may get
n glimmering of them by reading gov-
railroad folders,

Zo

eommerein]

mnke

ernment documents,
emigration prozpectuses and real estate

advertisements,
For Eyes to See.

trip
United States,

A daylight through most any
past the the
forhidding and inhospitable desert, will
visunlize them in A most vivid manner,
will reveal untold weaith of
ultural productions, af
and water power, such

of save

AN
lumber,

ARgric

mines Ar Qo

statisties can convey. Let

Thera are to-tay
70,000,000 seres

tring of
taa examples suffice:

thiz ecountry over
of swamp Iands, which are fast being
droined d into wemith
producing fields, they are

aboul two-thirds the total acreage de-

and transformed

axtent

vored to enrn each year. In 1815 the
corn erop wus 3,000,000,000 bushels, [If
ane had started at the heginning

of the Christinn era to count this crap
at the rute of one bushel a mirute he
iid thousand
o complete the jobh, Or if the erop was

N still need ten VvRATS

londed in freight cars and these cars
stond end to end they would reach
one and one-half times around the
world.  Yet this fabulous wealth,

ahose mones value at 50 centa a bushel
woiid more than wipe out our national

debt, produced annually from the
vlements of the edrth ana air that
were practically valuelesa to us unti

w0 transformed

Then the Spirit,

Rut there is+ another requisite for
prosperity greidtér even thun niaterial
Fesat and thut 1= the £t 0
the people Ihere are trop coun -

ries where nature does averything and
mian doex nothing, s¢ they are wlways
wretchedly poor, und prosper
stranger to them. There are states In
the Southwest whose resources Aare
boundless, but whose people were
devotess of the part and content with
things as they are. So their comman
wesiths were laggards in progress, and
in the countryside was a tning ol
ventful monotony, Hut it
longer true, for throughout the West
and the Southwest there is that stir-
ring of loexl pride and ambition which
the saving grace of the situation.
Hamiets in the Ozsrks, far from rail-
rords, feel the impulse of that over
mustering desire for those things of

ty 18 a

amusement and pieasure, of art and
culture, of intelle and knowledge
which make life worth while. Natu-

rally, matters of physical comfort and
hetterment precede the desire for the
aequirement of education, It #
backward and an unenterprising town
tow thut hag not waterworks and an
alectrie light plant and concrete side-
wilks, or that does not possess some
kind of a public library, or an “opera
house” for the oceccusional strolling
troupe or the ever present movie. The
most insistent demand to-day in rural
Misunuri is for good roads and better
sehools, for these are the best tokens

is

of ndvancing civilization. Schools
un  the possibility of democratic
government, for witheut them there

can be no surh thing, !
I’sychic Value of Roads.

Good roads signify more than cheap
triunsportation and the casge of bringing
farm products to market, for they are
the soie possible solution of that great
problem of country life —the binding ot
the sinall town and the farm in close
economie and =ocial bonds. The evi
of farm life was its loneliness and its
dreary monatony of unceasing labor
while the existence in the small town |
was a stagnant, untroubled pool. Good
rokds and audtomobiles have altered
the face of the country, and made pos-
sible thet constant :ntermmmum-fu:;ur.l
of ideasg which is the knell of prm-m-i
cialiem, of ignorance and of prejudice.

I'wgo recent incidents tell of the
working the little leaven that i»
leavening the whole mass. In June ot
this year there was a great good roads
meeting at Springfleld, Mo, to deter-
mine the route of the Ozark Trail, »
part of the coming great transcont!-
nental route from the East to the Weat
The eity wuas overrun with delegate?
from Arkansas, Kunsas, Oklahoma and
Missouri, each delegation elamoring for
the right of way through its own
locality, Down the street, headed by
& hand, marched two hundred men with
“Cabool" in golden letters on their
white caps. Now “Kabul” may be the
capitul of Afghanistan, but it is aiso
little town in the Ozarks, some miles
from any railrond, and of 1,200 inhab
itants, who sent one-sixth of their
Ozark
Trail go through their hamlet because
Cabool had the best of all arguments
good roads already built. So, one by
one, every one of the 114 counties of
Missouri is coming into line with an
election to issue iﬂlﬂll that it may
have good roads without stint.

of

In Five Months

our Fifth Ave. Office,
near 56th Street, has
established itself as 2
CONSpicuous  success.
Its steadily growing
list of depositors tes-
tifies to the high qual-
ity of service ren-
dered. Weinvite your
personal account,

Resources 875,000,000

Metropolitan
T'rust Company
e, C. Van Tuy! Jr., Presides:
9 Wall St. 716 Fifth Ave
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WHAT RUST HAS
DONE TO WHEAT

A Description of the Blight
and the Consequences
of This Visit.

Minneapolis, Aug. 1.
The first genuine black rust visita-
tion for twelve years has esused all
this worry und excitement. that
it le over except the counting of the
bushels, there absolute certainty
ghout general reaults. The Northwest

Now

all

will get a wheat crop, but will be
small. It started out with good prom-
ise, No one ¢an put the damags 0%
bBushels or percentuge res at thia
time with any ecert ! beltig cor-

reet. But the crop has been hard hit
and probably has been eut, possibly by

30 to 40 per ecent.

The winter wheat farmer, wheo .
in the corn country, who oDiants N
winter wheat in the fall and gets it
cut and stacked early the next year, did
well The spring wheat farmer, who
plants his seed in the spring, fngs it
standing in position to get a hard
knock when “corn weather™ which
means hot weather, comes slong in
July. Thia is a risk he siways takes.
This year extreme heat caught some
of the spring whest In delivate
stage and blighted it

Then along came rust

Never a season comes and goes with
out its rust scare. F ] t dhows
up 'n some of the fie e L (]
to one time the ero it
sufficient damage ha ne (o
lower the total yield n
1904 there was & Dad rust damage Jfn-
=0n The crop was cut away

Not until this year has it repeat
The Worst Is Known.
The worst now is known, The North-

west has accepted the fact that a big
crop prospect has been lowered 1o a
rromite below the ten-ysar average

have the effect that might
0OF course it is a had
But the Northwest
several SORSONN
nd good prices

‘his will ne
bo imagined.
niupmn—'
ich, nfter
H gooil Frops
lowed by the rocd ¢rop an
ord prices | vear, that beyond
fact that extensions of credit have be
niade in ] it will
feer b v
u difference in the earnings of
rTonds at, perhaps, 16 the
ant effect
what has just happened had Rap-
poped twenty years ago, or even tem
yvenrs ago. it would have meant hard
s for i season for many people liv-
ing out here. It cannot have that effect
now

v 14 =0
1 syecassive

the
en
fa

0L &

MAaKs
'

ne rull-
m

. ities,

[ most

Rust when You See It

Bianck rust, when it is getting in 1ia
work, looks on W t stalk muech
gs if one should take a StPAW < W
hi emonade web it Ar tHen
shoke coarse pepper on it (ine goed
wtn » field of wheat that looks good

The heads perhaps have form

on top
#d. hut are not yet filled. They #ll
through two distinet stages. In the
frat, they are said to be “in the milk™
an ure very soft. In the second stage
they are “in the dough.” and have flled,
but have not yet hardened.

1f one finds the little black pepper
spots on the etalk, it is then a question
of a race between the wheat and the
rust. Given cool, favorable weather,

just the right kind of growing weather
und the heads will eontinue to &1, W {
felds of wheat with black rust all over
the stems have matured in past seas
sons, and have yielded well

But, if “muggy” weather comen .
rust weather, and the stalks will soon
be punctured by parnsites. That
means nothing in the heads

Lot the temperature be high, say 40,
in South Dakota. Let & shower eome
some fielde,

i*

on, rust heing prese in

Then if the sun comes out hot and the
finlds steam; rust will =pread with
great rapudity A farmer unfamilise
with ‘he rust sometimes w welcoma
& shewer, and when he sees the hot

sun out later and vapor hanging over
the fields, will not know that the rust
1= going through his wheat. 0f courss,
il there 18 rust in his vieimity, and he
in nlarmed sbout it, he will reaiize that
his field is passing & enitical period
Obliging the Corm rop.

Now that it is all over, the business

people here are taxing it very culm

New York financinl interests whese in.
vostments extend this way v be ns-
sured the effect will not be severe
Wheat i85 the rrn-]urnm;me erpp. I the
publie mind Wheat 18 r!.::- erop by
which the production of the West 19
gauged. Yet corn I8 the higgest crop

in the world, and the kind of weather
that has adversely uffected the wheat
is just the kind of wenther to make the
corn grow. Weather that will cook the
berries on & bush, b..'.:in ;;ens in .r;l\;
od, dry up ponds and streams

F\-.ak.- nroi‘pgn about with half their
clothes off is just the kind of weather
to muke a corn stalk leap out u'f the
ground and grow like n beautiful, big

FAASE JAMES E. NEVILLE.
SHIPPING RECORDS BROKEN

25,500,000 Tons Cleared from American
Ports in Year.

Washington, Aug. 2.
shipping mnnd from ports of the
I'nited States in the year ending
June 30 set & new record, notwith-
standing the Allied blockade, the
closing of the Black Sea and the with-
drawsl of German and Austrisn mer-
chant ships from trade Hureau of
Navigation reports made public e
day show the tonnage cleared wis
25,500,000, of which 2,500,000 origi-
nated in the United States and 27-
000,000 was foreign.

Comparing the two years, Americ.a
shipping tripled and Furopean clear-
ances decreased, The American ton-
age to South America wan 950,000,
nearly five times greater, and to Eu-
rope 1,100,000, two and & half’

greater.

Merchant




